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Cost of Living Index (COLI)

The Anchorage Economic Development Corporation
collects cost of living data for Anchorage measuring the
relative price of consumer goods and services. The Cost
of Living Index (COLI) is measured nationally in 270
areas around the country by the national Council

for Community and Economic Research (C2ER). The

average for all areas equals 100.

Each participant area’s index is a percentage of the weighted average for all

prices. This index does not measure the change of prices over time (inflation), but

rather the relative cost of living compared to the national average.

128.9

Anchorage's Cost of Living
Index (2018)

Anchorage's overall index in
2018 was 128.9, or 128.9
percent of the national
average. Another way of
looking at it would be to say
that the cost of living in
Anchorage is 28.9% higher
than the average American

city.

Nationally,

Anchorage is the 19th most expensive city of
the 270 cities that participated in the 2018
COLI survey.

In 2018, the composite index for Anchorage
went up to 128.9, .5 points higher than
2017. The number is a slight rise from the

previous year, when Anchorage’s index came
in at 128.4.

Since 2009, this index has moved between
124.6 and 132.4.



COLI Component Indices

The COLI is made up of six
component indices, which together
comprise the composite index. In
2018, Anchorage's Utility and
Grocery prices both rose. Utility
prices in Anchorage have risen
consistently since 2013. Grocery
is a volatile index, which has seen
fluctuations of nearly thirty points

over the last decade.
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How do we compare?
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Most expensive doctor's
visit, preceded by Juneau

in first place Boston second,

and Fairbanks third.
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Most expensive vet

services. Pensacola, FL

ranks first, followed by

Nacogdoches, TX and
Manhattan.
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Utilities

Misc. Goods and

Services
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Most expensive

hamburger. Juneau ranks
5th and Fairbanks 6th.
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Most expensive home

prices, in spite of a decline
from 2017.



Cost of Living: Change Over Time
Anchorage COLI 2007-2018 and sorvies nclodea

hamburger, haircut, dry
cleaning, yoga,

170 -
newspaper subscription,
160 and women's slacks.
150
140
130 —
Utilities Transportation
120 —
110 —
100 —
90
80 .
Composife index Grocery HOUSing 2011 m2012 w2013 2014 w2015 w2016 m2017 m2018 HquTh que fsc. oods an
Services
2018 ANCHORAGE COST OF LIVING INDEX FanT You might not have
expected four of
COMPOMENT  WEIGHT 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 018  3017-18 Anchorage's six
CWERALL INDEX  100% 1255 1246 1283 1306 1296 1262 1785 1324 1302 1284 1289 5 component indices to
GROCERYITEMS  1240% 1425 1293 1344 1374 1200 113 1234 (228 1324 1281 1340 79 fall or stay flat from 2017
HOUSING 2934% 1364 137 1415 149.8 I518 I55.1 1578 16398 1499 1472 1425 47 ty2 :
UTILITIES B94% 977 1019 943 9B2 (004 9920 970 1048 1000 1043 1229 186 02018,
HEALTH CARE 476%  TIONI2TE TISA 1394 132E 1392 10T (394 1435 (443 14E3 0
MISC. JHEAR 1237 1205 1747 1263 1289 1223 TI2F (18 1I5E 1 1203 =iy

Cost of Living: Across the United States

CITY COMPARISONS & ANCHORAGE RANKING

Composite values for a sample of
COMPOSITE GROCERY HOUSING UTILITIES TRAMSE HEALTH CARE  MISC.

ANCHORAGE, AK 128.9 134.0 1425 1229 | 109.6 1443 1203 the cities included in the survey
COLI RANKING* 19 4% 28% 16* 46+ E 1=
TUCSOMAZ 944 1023 806 1022 1017 98.4 98,6
DENVER, CO 1132 990 1388 81.0 1045 103.1 1088 189.7
HONGCLULU, HI 1897 1660 309.9 1720 141.1 I 165 1240 154.8
BOISE, ID 972 958 916 574 1132 1040 999 131.0 128.9
CHICAGO, IL 1232 1027 156.9 930 1256 101.8 1124 .
FL.WAYNE, IN BAO 874 668 9l.1 1020 100.8 999 113.2
BOSTON, MA 1500 |0BS 2136 1218 1166 1342 1303
MINNEAPCLIS, MM 1063 1053 1037 975 1082 1059 1108
BOZEMAN, MT 1039 1055 110.1 865 957 105.6 1044
RENO, NV 1na 1218 1163 823 1139 122 110
FARGO,ND 992 1105 889 898 100.1 1157 1037
PORTLAMD, OR 1310 1123 1815 88.0 1172 115 1128
HOUSTOMN TX 962 857 969 098 | 989 935 958
SEATTLE, WA 1548 127.1 2125 X 1354 1235 1369
LARAMIE, W'Y 905 1019 79.] 868 860 974 969
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