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JOBS UPDATE
2019 Mid-Year



2018 JOBS

-900
-0.9%

JOBS

5.5% AVG. UNEMPLOYMENT

Decline



2019 JOBS

JOBS-100
through June

-0.1%DECLINE

5.5% YTD Unemployment
Co-Sponsored by:



Co-Sponsored by:

+600
+200
+100
+100
+100
+100
+100

Construction
Food Services
Health Care
Oil & Gas
Wholesale Trade
Manufacturing
Accommodations



Co-Sponsored by: FLAT
Transportation

Professional & 
Business Services



Co-Sponsored by:

-400
-300
-200
-200
-100
-100
-100
-100

Retail
Local Government
Information
Other Services
Financial Activities
Federal Government
State Government
State Education



ANCi
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Anchorage Consumer Optimism Index
Compiled by:



Anchorage Consumer Optimism Index
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Anchorage Consumer Optimism Index
2010-2019
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Anchorage Population

Co-Sponsored by:

2006-2021

Source: Alaska Department of Labor and Workforce Development, 
2006-2018. McDowell Group estimates, 2019-2022.
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Anchorage Population, 2007-2022

• Population losses accelerating, 
approaching 2010 levels

• Loss of 20,000 to lower-48 over 
last 5 years, trend likely to 
continue or accelerate 

• Loss of 6,000 to Mat-Su over last 
4 years, trend is slowing



Anchorage Employment
2006-2021

Source: Alaska Department of Labor and Workforce Development, 
2006-2018. McDowell Group estimates, 2019-2022.
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• 3 more years of job losses bringing 
recession total to 7,900 lost jobs

• Growth likely in Construction, Oil & 
Gas, Tourism

• Losses likely in Retail, Health Care, 
Social Services, Government

• Jobs will decline to 2007 levels



Anchorage Personal Income
2006-2021

Source: Bureau of Economic Analysis, 2006-2018. McDowell Group 
estimates, 2019-2022.

($ billions)
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Anchorage Personal Income
($Billion), 2007-2022• Personal income grew 4.1% 2017-

2018

• Growth rate will slow to 2%-1.5% 
2019-2022

• 2017 Net outflow of income-
• Anchorage workers earned $587 

million outside of Anchorage
• Non-resident workers earned 

$1.593 billion in Anchorage
• $1.0 billion net loss to Anchorage



ANC Air Passenger Volume
2006-2021

Source: State of Alaska Department of Transportation, 2006-2018. 
McDowell Group estimates, 2019-2022.

(millions)
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ANC Air Passenger Volume (Million Passengers), 2007-2022

• ANC supports 22,000 jobs or      
1 out of 10 jobs in Anchorage

• Passenger volume grew 1.5%  
2017-2018- NEW RECORD HIGH

• Strong tourism growth driving 
these new record high passenger 
totals with more gains in future



ANC Air Freight Volume
2006-2021

Source: State of Alaska Department of Transportation, 2006-2018. 
McDowell Group estimates, 2019-2022.

(million short tons)
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ANC Air Cargo Volume 
(Million Tons), 2007-2022• ANC ranked 5th busiest cargo airport 

in the world and consumes over 600 
million gallons of jet fuel annually

• Cargo tonnage grew by 2.3% from 
2017-2018

• Cargo tonnage down 2.2% so far in 
2019.  Landings total steady

• 1 in 4 cargo planes that land at ANC 
originate in China



Port of Alaska Volume
2006-2021

Source: Port of Alaska, 2006-2018. McDowell Group estimates, 2019-
2022.
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Port of Alaska Volume (Million Tons), 2007-2022• Tonnage up 13% 2017-2018

• Petroleum tonnage up 23% in 2018, 
equaled 56% of total volume

• Vans, flats, and container volume up 2.4% 
in 2018, 41% of total volume

• Critical infrastructure for ANC, military, 
mainland Alaska

• Trilogy Metals project in Ambler could 
have significant impact in future



Building Permit Values
2006-2021

Source: Municipality of Anchorage, 2006-2018. McDowell Group 
estimates, 2019-2022.

($ millions)
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Average Single-Family Home Sales Price
2010-2019

Co-Sponsored by:
Source: Alaska Multiple Listing Service, Inc. (2008-2018); 
McDowell Group Estimates, (2019).
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Anchorage/Mat-Su New Housing Units
2010-2019
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Source: Alaska Department of Labor and Workforce Development (2010-2018); 
McDowell Group Estimate (2019).
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ANS Oil Price per Barrel
2006-2021

Co-Sponsored by:

Alaska Department of Revenue (2006-2018); Averaged Department of Revenue, World Bank, 
Energy Information Administration forecasts, JP Morgan, Goldman Sachs (2019-2022). 
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Alaska North Slope Crude Oil
(Average Price Per Barrel), 2007-2022
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Source: Alaska Department of Revenue. 



In summary:
• In January we forecasted the end of the recession in 2019
• Based on what we know today, 3 more years of recession
• Bright spots- Tourism, Airport, Oil & Gas, Professional & Bus. Services
• Weak spots- Retail, Health Care, Government
• There is a talent drain to the lower-48: 20,000 lost in last 5 years
• There are significant opportunities on the horizon, but years away-

• New projects on the North Slope: 3-6 years
• New project in Ambler Mining District: 4-5 years

• We have problems, but our future is still in our control



Thank You!
All reports available at www.AEDCweb.com
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