


47 ".
Thank You
SPONSOTS




3-Year Outlook Sponsors
Speaker Sponsors

[ﬂﬂ WEIDNER PREMERA|

APARTMENT HOMES




3-Year Outlook Sponsors

Production Technology
Sponsor Sponsor

A< B

ALASKA PUBLIC MEDIA



Diamond Investors
Q@}HW“ 7&' 7%51&7 t‘t: CHARIOT

AIRLINES GROUP

Ted Stevens
-T‘-- WALSH|SHEPPARD  ANCHORAGE DAILY NEWS Z—- ﬁ!}nﬁ,ﬂgfﬁ%ﬁ

Strategy + Communications - -l AeroNexus®

PROVIDENCE &

Health & Services

PREMERA | 99 Mch»'.n!rLu

Alaska SALTCHUK  EE ey GROUP
y 4 e
. i Elearlyr )
STH?SEUE(;ZE G E g ﬂ%?sslwﬂsﬁi }-': 5 An-r:hnrage Water N O rt h rl m Ba n k

Wastewater Utility

/ m bp

i

ﬂ

‘qLﬁlS\’-P' posifiveENERGY




Platinum Investors

Alaska Communications KTUU-TV Channel 2 News
Alaska USA Leonardo DRS

Calista Corporation Northern Air Cargo
ConocoPhillips Stillpoint Lodge

DOWL TOTE Maritime

First National Bank Alaska Wells Fargo

Hotel Captain Cook Weidner Apartment Homes

KeyBank



Gold & Silver Investors

Gold Silver

Anchorage Community Development iHeartMedia Alaska National Insurance Marathon Petroleum Corporation
Authorit KPB Architects Company Orthopedic Physicians Anchorage

uthority . Alaska Native Business & Resource Penco Properties
Alaska Executive Search Lynden Inc Directory Petrotechnical Resources of
Alaska Growth Capital Matson Alaska Railroad Corporation Alaska
Alaska Regional Hospital NANA Aleut Corporation Quantum Spatial
AT&T Alaska Signature Flight Support Alyeska Resort SteamDot |
BAC Transportation Stantec BDO USA, LLP Superman Moving & Storage, LLC

) o , , Bering Straits Native Corporation TDX Corporation / Alaska Park
Chugach Electric Association Thompson & Co. Public Relations Birch Horton Bittner & Cherot The Alaska Club
CIRI University of Alaska Calais Company, Inc. The Superior Group, Inc.
Cook Inlet Housing Authority Color Art Printing Think Office, LLC
Denali. A Division of Nuvision Credit Cook Inlet Tribal Council Thomas, Head & Greisen, PC
Union Creative Lighting & Sound TrailerCraft
Diamond Parking Wilson Albers

ENSTAR Natural Gas Company Furniture Enterprises of Alaska
FedEx Express Garret Wong, Financial Advisor
Hilcorp Holland and Knight LLP

JL Properties, Inc.
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Advanced Supply Chain International
Agnew::Beck Consulting

AIDEA

Alaska Air Carriers Association

Alaska Airlines Magazine

Alaska Architectural Lighting, Inc.
Alaska Business Monthly

Alaska Cargoport, LLC

Alaska Glacier Products

Alaska Hospitality Retailers

Alaska Housing Finance Corporation
Alaska Magazine

Alaska Pacific Leasing

Alaska Permanent Capital Management
Alaska Printing Inc.

Alaska Public Media

Alaska Sales and Service

Alaska Sausage and Seafood

Alaska Small Business Development Center
Alaska Waste

Alaska Wildlife Conservation Center
Alaskan Data Solutions

Alyeska Pipeline Service Company
Alyeska Title Guaranty Agency
American Marine Corporation
American Red Cross of Alaska
Anchorage 5th Avenue Mall - Simon Property
Group

Anchorage Concert Association
Anchorage Convention Centers-SMG
Anchorage Fracture & Orthopedic Clinic, PC

Anchorage Marriott Downtown
Anchorage Museum at Rasmuson Center
Anchorage Sand & Gravel Co.

Applied Microsystems

BBFM Engineers Inc.

Better Business Bureau

Bettisworth North Architects & Planners, Inc.
Brilliant Media Strategies

Bristol Bay Native Corporation

C2 North LLC

Cadence General, LLC

Carlile Transportation

Carr & Family Properties, LLC
Chenega Corporation

Chevron

Chugach Alaska Corporation

Chugach Chocolates

Chugiak-Eagle River Chamber of Commerce
Coastal Television

Coffman Engineers

Cook Inlet Tug & Barge

Copper River Seafoods

Cornerstone Credit Services
Cornerstone General Contractors, Inc.
Covenant House Alaska

Credit Union 1

Creekside Surgery Center

Crowley Fuels LLC

CRW Engineering Group

Davis Wright and Tremaine LLP

Delta Western

Denali Commercial

DenaliTEK Incorporated

Donlin Gold Eklutna, Inc.

Eklutna, Inc.

Enterprise Engineering, Inc.

Title Excel Construction

F.R. Bell & Associates, Inc.

Fidelity Agency of Alaska

Frampton & Opinsky, LLC

Gina Bosnakis & Associates

Glacier BrewHouse

Herrington and Company, LLC

High Point Construction

Hilton Anchorage

Holland America Group

Holmes Weddle & Barcott PC

Hope Community Resources, Inc.
Inlet Energy

International Union of Operating Engineers,
Local 302

Irwin Development Group, LLC

Jack White Real Estate

JW Industries

Kittelson & Associates

KPMG

Kuna Engineering

Marsh & McLennan Agency, LLC
Matanuska Electric Association, Inc
Matanuska Telephone Association
Matanuska Valley Federal Credit Union
Mellen Investment Company, LLC
Merrill Lynch

Michael Baker International, Inc.
Microcom

Millrock Exploration Corp.

Mind Matters Research, LLC

NANA Management Services

National Cooperative Bank

NECA - Alaska Chapter
NeighborWorks Alaska

Nine Star Education & Employment Services
Norcoast Mechanical

North Star Terminal & Stevedore LLC

Bronze Investors

Northern Compass Group
Northern Economics, Inc.
Northern Handyman Services
Northern Skies Federal Credit Union
Old Harbor Native Corporation
Opti Staffing Group

ORSO

Pacific Acquisitions LLC

Pango Technology, Inc.

Parker, Smith & Feek, Inc.
Parliament Chiropractic

PDC Engineers

Petro 49, Inc./Petro Marine Services
Pfeffer Development LLC
Princess Cruises

QIP Inc./Alaska Inc. Magazine
Quintillion

RE/MAX Dynamic Properties
Reid Middleton, Inc.
Residential Mortgage, LLC

RIM Architects

RISQ Consulting

Roger Hickel Contracting, Inc.
Rosewood Coaching/Vistage
RSA Engineering

Sheraton Anchorage Hotel and Spa
Jae Shin, KPB Architects
Spawn ldeas, Inc.

Spenard Builders Supply
Stewart Title

Stoel Rives LLP

Summit Embroidery Works
TDL Staffing Inc

Tex R Us

The Foraker Group

The Insurance Center

The Lakefront Anchorage

The Summit Group Real Estate
Services

The Trust Land Office

UAA College of Arts & Sciences
UAA College of Business & Public
Policy

UBS

Umialik Insurance Company
United Way of Anchorage

USI Insurance Services

Visit Anchorage

Vulcan Towing

Western Enterprises, Inc.
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Real-Time Jobs Report




Mid-Year Jobs Update Sponsors
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Contributing Sponsors
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Learn more at OneALASKA.com

This communication was paid for by OneALASKA - Vote No on 1, Anchorage, AK. Chantal Walsh, chair, approved this message. Top three contributors are BP Alaska,
Anchorage, Alaska, ConocoPhillips Alaska, Anchorage, Alaska, and ExxonMobil, Anchorage, Alaska.
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Media Partners
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KTUU

ANCHORAGE DAILY NEWS

®

iHeart
RADIO

AlaskaBusiness
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Rethinking &
Transforming

Your Workforce S e P /A% N

------

Has 2020 brought your business challenges
that have forced you to rethink how your
workforce does its job?

Let us help you towards developing policies and
practices for managing your workforce and

workplace during COVID and beyond. Our goal
Is to help you meet these challenges head on 4 € |
and thrive in the process. <=

wilsonalbers.com | alerachr.com V & O

AN ALERA GROUP COMPANY"
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3-YEAR OUTLOOK

Q}g Bill Popp, President and CEO
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TODAY'S
PRESENTATION

* What has COVID-19 done to the Anchorage
economy and what does the future hold?

* A snapshot look at Anchorage’s jobs market
through employment and Real-Time Jobs
Intelligence data. )

* The latest Anchorage Consumer Optimism Index
(ANCI) survey results.

* The AEDC 3-Year Outlook!




2020
MID-YEAR

First National Bank
ALASKA
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2019 JOBS:

YEAR 5 OF THE RECESSION

-400 Jobs; -0.3%
5.1% Avg. Unemployment

S
A IanEnjntERSFm aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa




2020 JOBS through June

-9,300 Jobs: -6.2%
.8% Avg. Unemploymen

AES All data sourced from the State of Alaska Department of Labor (June 2020).
First National Bank

ALASKA EXECUTIVE SEARCH ALASKA 2020 jobsdata are based on preliminary estimates to be firmed up later this year.

- Est. 1977 - MEMBER FDIC




YTD Monthly Jobs Totals

Municipality of Anchorage Total Employment

* June 2020 compared to June Goods Producing and Service Providing Jobs
2019: down 16,200 jobs 160,000

147,300
150,000

* Unemployment data trends
indicate job losses will remain at 140,000
significant levels through 2020
130,000 32
* January to June data is 120,000
preliminary with actual counts
released by end of 2020 110,000
100,000
Jan Feb

A ES I 2020 Services Jobs I 2020 Goods Jobs —2020 Goods + Services
First National Bank

139,200
131,500

March April May June

ALASKA Source: Alaska Department of Labor, Civilian Employment Statistics

(CES) Monthly Survey




YTD Monthly

Unemplovment Totals

Municipality of Anchorage
* June total unemployment: 17,800 2020 YTD Unemployment

25,000 16.0%

13.9%

* Current trends suggest 2020 will 14.0%

12.3% 0
average 9.5% to11.0% average 20,000 12.0% 12.0%
unemployment for the year
15,000 100
33 8.0%
o
10,000 5.1/0\ 4.5% 4.7% 6.0%
4.0%
5,000
2.0%
0.0%
May Jun

Feb Mar

AES B Unemployment —Unemployment Rate
B First National Bank

Jan Apr

ALASKA Source: Alaska Department of Labor, Civilian Employment Statistics

(CES) Monthly Survey




2020 EMPLOYMENT

NUMBERS

- 3,200 Leisure and Hospitality
-1,000 Retailtrade
-900 Goods producing
- (includes construction,

o1l & gas, manufacturing)
-800 Health Care

All industries —except federal govt. - experienced
loss to some extent.




[abor Force Trends

e Anchorage labor force has shrunk Anchorage Average Labor Force (Thousands of People) 2000-2019

by 9,000 workers since 2014 159 158 158 1sg

* Mid-2020 data shows trend
continuing: Labor force down by 26 152 151
average 2,400 YTD las 146
3
144
* Rate of labor force decline gan  HIE
steeper than population losses I I

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
A ES First National Bank

ALASKA EXECUTIVE SEARCH ALASKA . .
MEMER FDIC *Data represents the Anchorage MSA w hich includes Mat-Su

Borough.




2020

2 nd QUARTER
REAL TIME JOBS
INTELLIGENCE
REPORT

oooooooo d By: Data Sourced By:
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Total Q2 Online Job Postings

14,265 Job titles posted, down 13.4%
3,061 Employers posting jobs, down 5%
62 (0 Different occupationsrepresented

2 83 Different certifications sought

Sponsored By:

*Data represents the Anchorage MSA w hich includes Mat-Su

KeyBank O—=x




Top 10 Openings by

Occupation

Sponsored By:

KeyBank O

# 1
# 2
# 3
# 4
# 5
# 6
# ]
# 8

# 9
# 10

Retail salespersons

Registered nurses

Stockers and Order Fillers

First-Line Supervisors of Retail Sales Assistants

Customer Service Representatives

Fast Food and Counter Workers

First-Line Supervisors of Food Preparation and Serving Workers
Sales Representatives of Services (exc. Advertising, Insurance,
Financial Services, and Travel)

Heavy and Tractor-Trailer Truck Drivers

Software Developers

*Data represents the Anchorage MSA w hich includes Mat-Su
Borough.



Top 10 Employers in

Anchorage

#1 Providence Health and Services

# 2 The University of Alaska

#3 Alaska Native Tribal Health Consortium
#4 Workplace Alaska

#5 Anchorage School District

#6 Department ofthe Air Force

#’7 Municipality of Anchorage

#&8 Lowe’s
#9 GPAC
# 10 Carrs

Sponsored By:

KeyBank h *Data represents the Anchorage MSA which includes Mat-Su Borough.



2020 Trends

Totaljob postings will likely remain wellbelow 2019 levels
Number ofemployers posting jobs willalso trend down
Lessdemand for White Collar, Restaurant and Bar workers
Demand for Grocery and Fast Food workforce higher than normal

Registered Nurse positions continue to see high demand

“Problem Solving” a new addition to Top 10 Soft Skills wanted

Sponsored By:

K B k % *Data represents the Anchorage MSA w hich includes Mat-Su
ey an ) Borough.




2020 274 QUARTER
ANCHORAGE

CONSUMER
OPTIMISM INDEX

COMPILED BY:
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Anchorage Consumer

Optimism Index

2020 Q2 49 .3




Anchorage Consumer

Optimism Index

local Economic Confidence: 47.0
Personal Financial Confidence: 63 .4
Future Expectations: 43 .4
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Anchorage Population

2008-2023

Anchorage Population, 2008-2023

6 oh 631 _g06% 139 2% 5
81429 230 29\ 82° 295 98" 29577 2987 9917 poat 29\ 8

5 1,000%% 2009%°
* Peaked in 2013 at 301,034
* Anchorage population loss by
2023 will approach 15,000
Sponsored By:
ﬂ//\

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

M WEIDNER I w Source: Alaska Department of Labor and Workforce Development (2008-2019); McDowell

APARTMENT HOMES NORTHERN AIR CARGO. Group Estimates (2020-2023).

101 9% 58959 o7 800

2 262

2




Anchorage Employment

2008-2023

Anchorage Average Employment
2008-2023

16 e 58 120 o3 03 53
\50 ‘\3 \ A9, ?_16 50, A1 5?— o ‘\55 ‘\55 55 ‘\56 \ \ 06 \50 ‘\31 \ A9. 95‘5

* Job losses during 2014-2019 12880 \0«2\0 a0
recession total 5,775
* AEDC projects job losses in 2020
at 11,100
Sponsored By:

= 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Northrim Bank
ﬂﬂu WEIDNER g Source: Alaska Department of Labor and Workforce Development (2008-2019); McDowell

APARTMENT HOMES NORTHERN AR CARGO- Group Estimates (2020-2023).




Anchorage Personallncome

2008-2023 ($ billions)

Anchorarge Personal Income
($Billion), 2008-2023

$20.1

* Personal income has risen by $19.4 $19.0 $19.2 $19.4 $19.6

$18.4 2190 ¢35 $18.6

$4.5 billion since 2008 . $17.5 $17.8 ¢175
16.6
$15.6 $15.4
* Personal income will decline by
$1.1 billion in 2020
Sponsored By:

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Northrim Bank

M WEIDNER I w H Source: Bureau of Economic Analysis (2008-2018); McDowell Group Estimates (201 9-

APARTMENT HOMES NORTHERN AIR CARGO. 2023)_




ANC Air Passenger Volume

2008-2023 (millions)

ANC Air Passenger Volume (Million Passengers), 2008-2023

* Passenger volume reached an all-

time record in 2019 thanks to 5.0
strong tourism industry 4.5
* Following a projected 60% 3.3
decline in passenger volume in
2020 it will be a long climb back
Sponsored By:

" 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Northrim Bank
ﬂﬂu WEIDNER g Source: State of Alaska Department of Transportation & Public Facilities (2008-2019);

APARTMENT HOMES NORTHERN AIR CARGO. McDowell Group Estimates (2020-2023).




ANC Air Freight Volume

2008-2023 (million short tons)

ANC Air Cargo Volume
(Million Tons), 2008-2023

592 301 308 349 31
2.80 2.80 275 : 2.81 2.8

* 1 out of 10 jobs in Anchorage 2.60 .70 2.70

are generated by the Airport 220
* National recession will likely

bring down cargo volumes

modestly over next 2 years .

Sponsored By:

//A 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

29 3.0

Northrim Bank
M WEIDNER I w g Source: State of Alaska Department of Transportation & Public Facilities (2008-2019);

APARTMENT HOMES NORTHERN AIR CARGO. McDowell Group Estimates (2020-2023).



Port of Alaska Volume

2008-2023 (million tons)

Port of Alaska Volume (Million Tons), 2008-2023

* Port of Alaska is main port of
4.30 4.20

entry for majority of consumer
goods, fuels and building

4.37 4.34
4.14
3.96 3.95 400 410
3.80 3.75 3.78
materials vital to Alaska economy 3.41 346 3.50  3.50
* Volumes projected are subject to
change caused by COVID-19
impacts to the Alaska and U.S. .
economy
Sponsored By:

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Northrim Bank

M WEIDNER I w g Source: Municipality of Anchorage, Port of Alaska (2008-2019); McDowell Group

APARTMENT HOMES NORTHERN AIR CARGO. Estimates (2020-2023).



Average Single-Family Home Sales Price

2008-2020

* Historic low interest rates, pent up
demand, and low inventory of
homes for sale driving up prices $326

* Increases in proposed new home
construction, coupled with COVID-
19 impacts on economy, may
flatten prices in coming years

Sponsored By:

-
Northrim Bank

e NPD

APARTMENT HOMES NORTHERN AIR CARGO.

Anchorage Average Single-family Home Sales Price ($1,000), 2008-2020

s350 $367  $366  ¢365 373 $375

$347

337
$321 9329 ¢37) 5

| |52 |

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Source: Alaska Multiple Listing Service, Inc. (2008-2019); McDowell Group estimate (2020).

$385

2020



ANS Oil Price Per Barrel & Daily Production

2008-2023

Alaska North Slope Crude Oil . .

(Thousands of Barrels per Day), FY2008-2023
$109 $111 $108

704
71
619
583 550
$71 o 513 508 519 527 509 44, 490
474 475 468
$65
$54 $54
sa9 °33

I $43 | $42 I I |

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Source: Alaska Department of Revenue (2008-2020); Energy Information Administration, Source: Alaska Department of Revenue (2008-2023).

CME Group (2020-2022).

Sponsored By:

Northrlm Bank I w

NORTHERN AIR CARGO.

WEIDNER
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ANS Oi1l Production Total Gross Value

2008-2023

Alaska North Slope Crude Oil Gross Value

* Historic low prices and declining ANS ($Billions), FY2007-2022

production combined to make 2020 the lowest

annual total oil gross value in decades
$25.2

$23.3

* Qutlook is for some improvement, but still 222 o

historically low levels for Total Gross Value

$17.8 $18.3

* Lowest statewide employment since 2005: $14.9 s

8,600 in June $11.7

>4 $9.7 $10.4 o, o1 92

* Qil industry still a key job generator for - Z

Alaska, but will no longer be the primary

source of state government funding in the

coming years

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: Alaska Department of Revenue (2008-2020), McDowell Group calculations (2020-2023).
Sponsored By:

Northrig//l??ank I\m MWE")NER

NORTHERN AIR CARGO. APARTM E N T H OM E s



O1l & gasis criticalto Alaska’s economy

—
-

\ﬁ/

—

=
=

.

L m
77,600 Alaska jobs $4.4 billion spent $3.1 billion to
and $4.7 billion in annually with 1,000 state and local
Alaska wages in 2018 local Alaska businesses governments in 2018
ONE

Source: ““The Role of the Oil and Gas Industry in Alaska’s Economy,” McDowell Group, January 2020 ALASKA



Proposition Irisks new projects and

Raising
production

taxes
between 150 %

and 300% 1n
a single year*™

existing jobs by:

Targeting
and 1solating
three large
North Slope
field s

*Depending on the price of oil. Source: Roger Marks, Independent Economist

Introducing
uncertainty
for
producers

ONE
ALASKA



That’s why we oppose Prop. 1.

“The ballot box is the

wrong place to enact
complicated tax policy,
especially policy that

" 'would damage our

" economy, both in
Anchorage and

statewide.” R['Es.(iofil




Anchorage was still in recession at the

end of 2019, was continuing to lose
I P ‘ population and workforce to the lower-48
but had the potential to return to growth in

2020.

SUMMARY

COVID-19 has blown up our economy

and cost Anchorage an additional 11,000
lost jobs in 2020. Most, but not all these
job losses should be recovered by 2023,

Bright spots in the current economy
include air cargo and the housing
market, as well as continued demand for

skilled healthcare workforce

We must be careful and measured in
how we move forward in recovery e florts
and avoid unnecessary risks like

massive new taxes on oil and gas




THANK
YO U!

All reports available at www.AEDCweb.com

Anchorage Economic



Connect with us on social media

21l in

Facebook Twitter Instagram Linke dIn
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